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BUT REACTS AT CLOSE
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Active List Advances Nearly 50
Points but Loses Part
sn Realtzing.

(USRS V-

HEDGE SALE FROM SOUTH
Impression Among Traders That
Government. Estimate Ix
Unduly Low,

« cotton futures mounted to new high
price lsvels yesterday, but in the Iate
trading the advance was checked by the
weight of hedge melling from the South
and heavy realizing by local bulls.  In
spite of the late reaction the active posi-
tions closed 22 to 30 points net higher,
and at high point of the day they were
gelling nearly 50 pointa above Tuesday's
closing level.  While the old bulls were
lquidating new converts to that side were
huving 1 agRresexive fashion and this
tagether with o large demand from the
shorte furnished the hackbone of the up-
ward movement Discussion over the
previous day's burein eatimate revealed
a strong mentiment on the part of a num-
wr of the traders that the estimate wans
unduly low A crop of under 13,000,000
hales is suggested by the Government
ngures. whercas many local people who
have received information of a relinble
sort from all portions of the helt would
regard an estimate of 14,000,000 bales an
entirely conmervative,

The scepticism over the report failed
in atem the tide of bullish enthusiasm, nor
idid the reported rainfall at several pointa
{n Texas. The latter, however, were gen-
cerally not heavy enough to have more
than a temporary effect, and the area
affected was amall. The weekly weather
report proved to be a bullish document.
not only as regards the western belt but
the cagtern territory as well, stating that
many parts of the iatter section are in
need of rain.

Views ns to what domestic trade Inter-
satx have been doing since the Inception
of the upward movement are somewhat
diverse, but the general impression is
that they have not been particularly buy-
ery, supposedly reasoning that when the
eotton movement becomes heavy it will
prove a considerable weight on values,

Summarising conditions in the belt the
weekly weather report sald:

“In the «¢otton growing Btates to the
eastward of the Misaiasippl the favor-
able conditions of the past several weeks
continued, but high . temperatures and
generally deficient rainfall have reduced
the soll moisture below that necessary
for the best crop development and more
rain is now needed In many portions.

“In the cotton Htates to the westward
of the Mississippi high day temperatures
continued and there was A nearly universal
ahsence of any beneficial rainfall except
in a faw points in Texas.

“The drought and heat continued es-
necially severe in Oklahoma, southern
Missouri and a large portion of Texas,
ard a lack of rainfall is now being
severely felt in Arkansas and probably
in northern Louisiana.”

8pot  cotton was steady, 30 points
“igher: middling uplands, 13.80¢ ;: middling
julf. 13.86c. Spot cotton in the principal
Sonthern markets was %4 to %c. higher:
thalveston, 18¢.; New Orleans, 123
Houston, 13 3-16¢,. Memphin, 18%
SBavannah, 12%¢.; Norfolk, 12%e¢.; Mru-
2usta, 12%e.:. St Louis, 12%¢

Futures here clomad 22 to 30 points
algher. Trices were

Open- High-  T.ow Clos. Prov

ing. Al rel g * close

Yober ... 1203 AR 1l 16 2w

)ecember. .. 1206 123 12l i 128

ianuary. ... 148 128 1070 aen e

Mareh........ 1284  128% 128 1RIA 0 1l

Map. ......... 1300 123 1" 112 1243
*Rid

The New Orleans market was steady
after the closing here. Prices there were!
Open- High: Low- Clos- Prev.

» et ing.* close

Miaber o12m 13.82 12.82 12.07 1480
December, .. 1285 1387 1287 1311 1188
January ... 12060 12 128 18015 128
Mareh ..., MRI1 0 1345 1206 18 130

*Rid
The Liverpool market was strong. Mid-
Alings advanced %4 points to 7.404. on
sales of 10,000 bales.
Prices at Liverpool were:
Open- High: Low. Clos: Prev.
ing. et est ing close.
Ot Nov, RSy A8 ARy 680l 610,
Dec. - Jan.... Wy A8 .80y KD (-]
Jan.-Feb. .. 681 8.90 68 .84 668y
11 A. M. bids to Liverpool were: Octo-
ber. 12.94: January, 12.50; December,
12,90, The market there is due to open
to-day 11 to 1315 points higher.

CAn, east of the Rockies, decreased 54N, -
000 hushels. Oats, American, Increased
1.530,000 busheln.

Canadian visible supply of wheat s
placed at 2,840,000 bushels, against 4,-
430,000 bushels In 1912, The visible sup-
ply of oata is placed at 5,087,000 bushels,
ngainat 2,460,000 bushels in 1912,

| . W. C. Brown, president of the New
York Central Lines, who has just returned
|frnm A vacation in the West, says:

“An avtnida eatimate of the Kansas
!eorn crop in that It will be 15 per cent.
of A normal crop. Nebraska will raise
probably 30 per cent. of a crop and lowa
from 88 to 75 per cent. 1llinois is better,
and in northern Indiana the crop Is good.

“The rallroads will feel the loss of
corn to some extent, but the proportion
of corn and its products to total ton-
nage on such roands as Atchizon and
HBurlington s comparative small. The
effect will be chiefly felt some months
hence. Kansar and Nebraska are ship-
ping cattle and sheep out as fast as they
can load them hecause there is nothing
to feed the atock.

"“These sections have had excellent
afhall grain crops to offset in large meas-
ure the losn of corn. and throughout the
West the business outlook is good. In
mercantile lines there ir now the usual
summer slackening, but nothing nore
than usual, d there are no Indications
of any real recession.

“The ralirodds serving northern lowa,
Minnesota, the Dakotas and Montana
have hefore them & year of full traffic.
These Htates have all had an excellent
harvest."

Chicago pricea:
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_New York wheat prices were :
Open- High- Low. Cloa. Pre:

ing. st el ) 1
Septembe: bl Wiy M :A?l" ; '-’."
December FUUR | P ™ PR Ty i

(Mher wheat markets :
Open: High: Low- Clos Prev

Minneapoh=: ing ot sl ing. cloas
September . Ry Ny Ny Wity Y
l"hnmhrr ' :‘\ -0 A Y, wy
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innipeg
October Ny L] Nity  REA, &7
December. .. .. 86 LIL I ATy Ny
May.. Sy My NN BN Wy

Recelpts and exports were:
Wheat. Corn Oats
Receipts— New York . K3,000 27,000 0,000
Exports- New York 158, 000 0,000 i
Receipta—Interior . 1,306,000 1,963,000 195,000
Exporte- Seaboard 214,000 579,000 0,000
Car lot wheat receipts at Northwestern
points were ;

Yester La Lam

[ week. year

Chieago. ssiva e (10 ) (1]
Minneapolis. ... a3 My o
Duluth A 7 wn L)
Winnipes. - u i
Totals.. ceces 1,08 8 1zl

Cash markete were firm Cash prices
follow. Wheat—No. 1 Northern spring
to arrive f. 0. b, #9'c.; No. 2 red win-
ter to arrive f. o. b, #%7c.. No. 2 hard
f. 0. b. to arrive, 801,c.: No. | Manitoha
f. 0. b. to arrive, $1.00%. Corn—No. 2
yellow o, | f. rall, 84%¢.; export . o b,
B4l4c.  Oate-—-N) 2 white. 455 40150 ;
No. 1 white, 47'g5 48c.. standards,
IELL ELLFT

Flour was firm. Flour prices follow
Spring  patents,  $4.50G 8525 winter
straights, $4.20@ 34..45; Kaneas straights,
in  sacke, $4.20G $4.40; wpring  clears,
$3.50@ 84,

{ S— —
MISCELLANEOUS MARKETS.

Coflee Closen Steady, 17 to 33 Polnta
Lower.

Coffee clored steady yvesterday, 17 to 23

points lower for the active months on
sialer of 99,500 bags, The market
opened firm at an advance of 3 to 21
points, with sales on the call aggregating
30,000 bags, and July the most active
month. The foreign markets were firmer,
although receipts were heavy and  fine
wenther was reported in Brazil,
« There was nothing in the news to ex-
plain the advance in prices except for
rumors that the crop might fall consid-
erably below expectations as to wsize.
Cost and freight offers were unchanged.

The Havre market opened 13 to % fr.
lower and clored % to 1 fr. higher.
Hamburg started unchanged to 'y pfg.
lower and fAnished 'y pfg. lower to 1
pfg. higher. Rio No. 7 was 125 reis
lower at 53250. At Santos No. T was 50
reis lower at 483800, while No. 4 there
was also unchanged at 53500. Rio and
Santos receipts totalled 8&§,000 bags,
against 58,000 bags last year. Sao Paulo
had 73,000 bags, against 58,000 bags last
year, and Jundiahy had 62,000, against
61,000,

New York and New Orleans ware-
house dellveries of Brazil coffee on Tues-
Aay totalled 15,023 bags and for the
two days of the week 23,312 bags,

Prices were;

Port recelpts and stocks were Hish- Low. :
Re- Last Bhip- Last Rales est. est Closing.
ceIpIn. year. llen‘l’l. Siocks. year, | Saptember .. 120 LB " N THAIN.TT
o Orteane.. 131 M sk ream  ssié By R obn o
oW eans.. 137 1l . vens o ; L1804
Savannah .. BOIT 1548 590 3,539 20280 | Dec 26,7 9,07 LR 9.04419,05
(;hal'-lulon. 5 162 I?: lg !1-!: Jm sk ek :{:a:;
b 78 k A : e L 21619,
\l'?lrmc:lnknnn 5 2 o O 218 12000 98 W18 #.21619.32
Mabile........, 1,27 07 468 b, 262 1.876 b - Vid il ::: :::
Interior receipts. shipments and stocks J“'n”-- -'-?"" )
mel July, U smase w60 s48 D.53W95S
Re- Lamt sh::- Siadk Last | August... . 2,000 0.51 851 8 4@ 9. 56
yoor. menis. Bloous. year. Sales totalled 99,600 bags.
:2&'&2'.’. he "".:i i Provisions were firm. Cash pork was
Augustia bis 1 strong: mess, $23.26U823.75: family,
St Louws, L .- $24.506G 826.60. Cash beef was dull:
Lattls Rock v 1,098 ) X packet, $194G $20 . family, $20@821. Cash
r‘,‘,,‘,‘“"r" “"'." l‘:f' lard was firm: prime Western, $11.45;
Galveston ..., u,&tu‘:u. 0 'uum fl'.ni refined Continent, $12; Bouth American,
New Orleans. . ... w2 63 | $132.65.
o Chicago prices were:

THE GRAIN nml Open: High- Low: Clos Prev

@ T8. Pork: lok. e, e ing.  close.

4 September 3166 2176 215 2175 24T

Osrn Advances Nearly 2 Cents and |January... 19852 2006 1982 1986 1066

Wheat Is Nireng in Sympathy.

+ Wheat was strong throughout yester-
fay's trading and closed near the top

%ith galns of 1%ec. to l'ac. Earller In |
ere

the seesion gains of 2¢. registered
for Mayv, but there were recessions on
nrofit taking, Prices opened firm on the
cables and on unsettled weather in the
Northwest.  Receipts were light, but ex-
ports were fairly jarge. Cash prices held
steady with liberal sales, The strensth
of corn was also regarded as a factor In
the advance in wheat prices, as It was
heleved that farmers would hold back
thelr whaeat

tarn sturted steady and shorts cov-
#ted when the weather map Indicated
more dry, hot weather in the belt. Re-
ceipts were libd-al and exports were
light, but the cash position was firm.
P'rices  advanced 1%c. to 1%e.  There
was some profit taking, but at the close
e market was 18%e, to 1%e. higher
than at the end of the previous day,

Outs made gains of e to lc. for the
deseion, with September leading. The
THiket was assisted by the strength In
wihea' wand corn and commission house
buving was large.

Clement  Curtis  estimates the spring
wheat crop at 243,000,000 bushels.

e Count  wired from  Bradley,
S I “Raining here; threshing stopped.
Weatler cool. Wheat turnl out bet-
Ter tnan expected in most ties."
The rree Current says: “Ukiahoma,
Kansaw, southern Nebraska, Missour! and
. *uthern 1linols have suffered a loss of
Practically all of their surplus corn crop.
"ir estimaten of crop for surplus Btates
fompared with two weeks ago, 1,197,000,-
000, agalnat 1,280,000,000. Our estimates
f the final production of oata, 925,000,-
":-':- compared with 1,418,000,000 last

Bradatreet'a visible suppliea showed
“Wheat in the U'nited Btates east of the
lockies  inerensed 264,000 bushels and
Wert of the Hockies increased 473,000
hushels,  Wheat in Cansda  decreased
| "'" 00 hushels  All American decreased
FEY 000 hushels Burope und afloat de-

ber 11.06-7 10,22 1115 1132 11028
ober... 11.256 1.82-6 1.2 11.32 1116

Ribe ?
.9 48 nH 1n.1o0
m hr Hﬁ :l’.”.’ (TR T 11.06

Bugar.—The refined market Is quiet
and 4.80c, I8 still guoted by all refiners
who will accept business at 4.70c. The
Federal will take new business at 4.60c,
and will allow withdrawals at 4.60c.
on contracts placed last week at 4.70c.
The refined market ia a little more active
for withdrawals.

The raw market I8 gquiet at 3.80@
3.86c. It 1s thought that one or two
cargoes of nearby sugars may be bought
slightly below the market.

THE CHICAGO MARKET.

CHICAGO, Bept, 8.—Further weakneas
developed in the prominent Issues due to
the depressed condition in the New York
market, Sears-Roebuck was the leader
in the selling movement and showed a
loss of about 2 points. Declines in other
stocks were mostly of a fractional order.
The bond list was dull and steady. The
summAry :

0ron- High: Low. Clos
. e, est, |
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A Financial Taraing Polnt.

The thorough success of the subscrip-
tion offer of the $88,357,600 of Southern
Pacific stock, announced yesterday In the
taking up of practically &5 per cent. of
the amount by holders of Union Pacific
rights, I8 an event of fundamental im-
portance In finance. Doubtless its im-
portance has not yet been fully appreci-
ated. To the speculative mind, that turns
from day to day and from hour to hour
on the news of the minude, 1t Aas perhaps
heen interpreted merely as a favorahle
factor In having removed much potential
disturbance from the market. To the
Investor and those who are gulding in-
vestments, it im much more fundamental,
It means that there s an Investors' de-
mand for any high class security that is
cheap, even If the amount of the security
I8 mo mgreat, an It wan in the case of this
Houthern Pacific block, as to have caused
heavy apprehension that it might nun-
date an already overburdened market,
Taken In conjunction with the daily as-
surances from the bond market that
bargains in bonds are being steadily

p picked up in increasing quantities hy in-

veatment buyers the big public subscrip-
tlon to the Southern Pacific stock offering
has established the fact that RtARNANCY
in the security market ix at an end.

Market Outleok for 8, I'. Niock.

The price of Bouthern Pacific declined
yesterday s of a point. Why It should
have declined in the face of the announce-
ment of the large xuccess of the subserip-
tion offering seemed to puzszle some peo-
ple. When the large demand for admis-
slon to the underwriting eyndicate be-
came known in the middle of August,
tiving the first Intimatton of the appeal
o investors that the offering of Southern
Pacific at the low subscription price had
made, the price of the stock rose quickly
to %15 The apparent fallure of the
<tock to respond to the good news of yves-
lerday caused not the least anxlety, how-
cver, to those who know the value of the
stock and who had bought on it merits,
The small decline was natural In that the
frunsaction had been completed, the full
ews was out, and the éoncern of Inter-
str most closely associated with it was
weeordingly relaxed.  The stock Is bound
to become henceforth less Independent in
ts movement and more sensitive to the
currents of the general market. The
ieneral course of the stock according to
the views of those who have purchased
‘ariely throvgh the rights is llkely to be
ibout as follows: Present movements and
‘hose of the Immediate future are the tem-
perary movements of a new amount of
stock finding Its final lodgement. Cer-
taln amounts of this new stock are bound
to come upon the market. There ix for
instance the stock of the underwriters,
some of which naturally will be sold im-
mediately Purchasers of the stock
through the rights in part have been
speculative and their holdings will of
OUFSe Appear As 8oon as there (8 4 moder-
ate profit. This 's especially true of some
part payment purchasers of the certifi-
cates. During this period of change and
transfer the priee will be disturbed. The
fundamental that big purchasers keep ln
mind, however, is that a & per cent.
stock, earning much above its dividend
requirements, and with excellent pros-
pects, is beyond all hazard cheap enough
around 80 or 82 to 2et hold of and lay
away The Standard Ol people have
been large purchasers of the stock.

Selling %, . 0dd Lots.

The most prominent factor in the im-
mediate  mituation of Routhern Pacific
stock s what the underwriters will do
with their allotments, The syndicate
managers  announced  vesterday that
they would not exercige the privilege
they have up to September 15 of dis-
posing through sale to others thhn the
members of the underwriting syndicate
of the 15 per cent. balance of stock not
subscribed for. They will distribute this
balance to the members of the syndicate
to be taken up. Of course the man-
vrerg miwht have sold the stock in the
open market At present prices the cer-
theates are over 2 points higher than
the price of 92 at which they were of-

fered to stockholders and will go to the |

underwriter s Evidently  market condi-
tions are not deemed substantial enough
at this period of the approaching fall to

warrant such a market operation. As |

long as the syndicate members are to get
15 to 20 per cent. of their allotments it
is certain, however, that at least part
of the $17.600,000 of this stock will come
upon the market. The reason s that the
distribution to the syndicate members
will be in odd lots, as comparcd with
what they originally applied for or even
with their allotments. They will get
approximately only 10 per cent. of what
they first asked for. There are approxi-
mately 2000 individual members of the
syndicate, and the average distribution to
each will be about from 80 to 90 shares
Wealthy buyvers of stocks do not hold
securities in these amounts. They are
most likely to sell odd lots, especially

In view of the fact that with the 21,; per!
cent. commission received on the full

amount of their allotments they will be
getting their odd lots of Southern Pacifie
stock at about 65. They can afford to
gell and take a quick profit of nearly 25
points,

Money Hatera,

Komewhere among  the number of
stockholders of Union Pacific  there is
an AgEregation that has lost between
$300,000 and $500,000 in the Bouthern
Pacifiec stock offering transaction. They
lost this amount mostiy through careless-
ness or lack of interest,  On Tuesday, the
last day of the #ale of Union Pacific rights
to subscribe to Southern FPacific, brokers
were keenly hidding for rights at 85 and
90 cents, the highest prices of thelr exist-
ence, and could get none.  The close was
at 90 bid. with none offered. Bomewhere,
however, there were reposing over 800,000
of the rights, representing as many shares
of Unlon Pacific stock, that had not been
exercised. Thelr owners were elther too
lagy with wealth to sell them or they
didn't know they were valuable. Then,
too, some of the holders of those
600,000 shares of Unlon may never have
heard of the offering or been too for away
to have taken advantage of it. Some may
have died, the stock of others may have
been tle up in estaten. Home just let
things slide because of carelessness, There
are Innumerable clreumstances that ex-
plain the fact that sonwe people are not
fond of money If a little trouble is in-
volved, At the range of prices for rights,
from the average price of b0 cents to
the high of 90 cents, the loas to Union
Pacific stockholders in this way may be
reckoned as high as $500,000,

—_—

Quoting Dividend Counpons.

Much Interest centred yesterday In
the fact that on the curb offers had been
quoted for New York Central & per cent.
dividend coupons at 4', per cent. This
was the first definite expression of the
indefinite talk that is being heard among
Stock Exchange houses lately of possible
reduction In the dividend rate of the
Central. The quoted offer on the divi-
dend coupon, a transaction which s for-
bidden on the Stock Exchange, amounted
practically to a bet of 3 to 1 that the
dividend will not be reduced. The maker
of the offer to buy the b per cent. divi-
dend coupone for 4% per cent. would
galn % of 1 per cent. If the dividend
were unchanged, but would lose 1 of 1
per cent, If It were reduced. It was be-
ing estimated that the new full crew
law uld cost the Central between $1,-
000,000 and $1,600,000, an amount which

| would eat very considerably Into the
‘earnings, to reduce A none too heavy

yearly surplus. New York Central stock
was unchanged, New York, Chicago and
St. Louls on a small transaclion declined
1% points.

Copper Trickes.

In London )esterday the players of the
old trick of boosting the activity and
price of copper metal In order to lift the
price  of copper company shares was
played too well, The players overbought
their copper metal market and evidently
revealed thelr hand.  After rather un-

u‘ .;\ ':;“"uauul activity in the copper melal market

11
e ]
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FINANCIAL AND ENGINEERING REPORTS
VALUATIONS OF RAILROADS AND PUBLIC UTILITIES

PARIR 41 Beulevard Hovsmenn

NEW ORLEANS

awalited In vain

The stock markets, both
In London and New York, drew their own
Copper stocks in London de-

done In futures.

THE CURB MARKET.
reduced transactions yesterday's
outalde securities market developed gen-
As has been the rule re-
cently, tobacco issues attructed most at-
United Cigar Stores the
The stock sold down ans low | 168, The summary :
ufter opening at a
point and clogsed at 92, a net loss of 2

. | Salea
British American To 9000 Am T & T col s

eral weakness,

lors of 1,

points on the day.
bacco closed at the lowest, 2415, off %4 | "o pong
Consolldated Rubber Tire declined 00 Am

Upon information that the McKinley- Gl AL G & W | 5a
Darragh dividend had been reduced 4 per
that stock fell off
Mining stocks exhibited some Increase
in activity, but were uninteresting. Alaska A A .
1old mines declined slightly, while Tono- %7 A A Chem pf.
pah Merger advanced a point
Rapid Transit 5 per cent. notes eased a 3 Am Woollen pf.

Standard Oil se- i Amoskeag

trifle on =light sales. 1% A"I'"&k
]

Lcurities were quiet and heavy,
Oil of New Jersey was off a point and
of New York

Btandard

Btandard Oil

were am follows

1 Anglo Am O]
49 Alaska Goid Mines
40 Ariz Helmont

100 Braden Copper

=

X9 British-Am Tab
Hritish-Am To new
Can Gold Silver

*Dia Black Butte

v a2 5uR

2

rat Nat Copper

Gold Hill Copper

MeKin D 8 Min

Nipissing Mines

stand Oil of N J

10 Tob Prods pf
10 *Ton Merger

20 Tuolumne Cop
300 U'ni Cigar Stores
2000 *Wettlsufer Si1 M
0 West End Con

M0 Yukon Gold Mines 21182 1-18 2118 2 116

#8¢ll cents per share

Tuesds v

Aritish Col Copper

tireene Cananea

Lehigh Valley Coal

Manhatian Transit
Marcon) of Am new
Nipissing Mines
Tobacco Prod pf
UnClgSCof Am

Changes

Net oper. income §2.
ROCK TSLAND LINER
The Rock Isiand lines report for July:
1913, Changes.
Oper. revenue. .. .. $5,793,708 Ine.
Oper. expenses. .

NABHVILLE,
and Nashville
Campany reports 1

Oper., expenses

. _l-'l.ll'.’Jll Inc.

KANBAS AND TEXAS.

Kansas and Texas Rallway

system reporta for July
1913, Gh.n"l.

. 56,000 Tne. SAT2.6TH

Oper. expenses . . ..

115 BROADWAY, NEW YORK
SAN PRANCISCO

the shares wpe THE BOSTON MARKET.

Instead, the shares de-
In the activity in the metal mar-
kat ™ was noticeable to those who looked |
speculative sales greatly
There were
on =pot transactions Approximately

1000 N
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Low. Clos 1'— :::,EB' .4
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CURB STOCKS CLOSING. % Winons

. Wolverine

RATLROAD STOCKS
Atchison .

LY
ws . a0 | CURB STOCKS 1‘l.mm:;lvmrm

Hid. Asked. Atch

A ALY, ot

28 a3y Chi Junetion
My g Maine Central
i'a 1 New Haven
LA 7

" '
2,: ' .,‘.‘.‘ 2 Pullman
6 7 | Pay State Gas

17-1819-18 Rohemin

81§ 5% | Boston Ky, Cisuan e
L

C.

‘:.‘ ,: lg;ln:- :

| Chie ne... .
% ™4 Cons Arizona
2 214 | Davis-Daly

| First National

| Goldfield Cons
88!y 9% La Rose Cons
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RATLROAD EARNINGS. Ohin

| Raven ;
The Chicago. Milwaukee and %t. Paul Rall- | Rhode Island Coal
syutem reports for July:
1

South Lake
U'n Verde Extension

THE PHILADELPHIA MARKET.

— PHILADBLPHIA,
$163.326  tinued Hmited In a narrow murket to-day,

. prices shading off in sympathy with break
Philadelphin Electric was
firmest of any stock on list and was well
75,521 | taken at a fractional advance.
485.360 | juquen were moft on small odd lot salem

48,871 |

510,300 |

5 "."'I,‘..“.”‘l'horo was a small demand for 1nion
: 248,348 | Railway Tnvestment 48 in bond list
402,658 | they were well taken around 73,
The summary :

Rallroad

Chang
R R
st I 100 Erie :

e e BR
85 Gen Asphalt pf. ...

':;:H 100 Interboro t o...... .. 16
[ o Lehigh Valley.. 17
50 Lake S j

HBostox, Bept, 3.—The market opened
outdis- | moderately active and with a generally
As stocks continued to de-
cline trading relapsed into the usual Jdul-
400 tons of the metal, against 2,100 tons ness. In the late afternoon prices har-
| dened momewhat, yet stocks
closed lower,
weak feature, declining early to a fur-
J s 1y | ther new low of 881, off 1%. However,
ARSI ey W it later rallied and closed at 905, a net
. decline of only
1y to 1531,

easier Ltone,

Pullman weakened
Of the coppers
and Arizona declined 'y, Copper Rapge 1
and Granby %, while North Butte closed
only fractionally lower.
perior was Again
Creek Coal
clined 1 and 1'% respectively,
dustrials  United Fruit

Butte and 8u-
Bhattuck Arizona de-
lost a point to
Open- High: Low.

4 Creek sa

TO HOLDERS OF

St.Louis and San Francisco Railroad Company

New Orieans, Texas and Mexico Division

FIRST MORTGAGE GOLD BONDS:

Default having been made in the payment of the September 1st interest
on_the above bonds, bondholders are urged to deposit their bonds at once
with the undemsigned committee, under the Bondholders' Agreement, dated
May 28, 1913. Bonds offered for deposit must have the September 1, 1013, and
subsequent coupons attached and will be received on or hefore October 1,
1018, by the depositary, the Columbia-Knickerbocker Trust Comovany, at
ita office, No. 80 Broadway, New York, or at the 8t. Louls Union Trust Ca,,
of St. Louis, Mo. Certificates of deposit will be issued under the above
mentioned agreement, copiea of which will be furnished upon application to
the Sacretary. .

Dated, New York, September 3, 1m13,

WILLARD V. KING, Chairman,
STEDMAN BUTTRICK,
LEWIS L. CLARKE,

CARL A. de GERSDORFF,
LEWIS B. FRANKLIN,
ALFRED LICHTENSTEIN,

C. 5. W. PACKARD,

G. H. WALKER,

Committee.
GEORGE E. WARREN, Secretary,
80 Broadway, New York.
CARTER, LEDYARD & MILBURN, Counsel
| —- r = ——
Jnwtoms, Chavtoowws o0 oo Ero | DIVIDENDA AND INTERPAT
Raitway Company | AMERICAN CAR AND FOUNDRY ©0.
Frst Mortgage Fr Por Cont. Gold Bones. | PREFRIG CABE AL STOCK
To the Holders of Certificates of Deposit of | DIVIDENT N, 58

A dividend of one and three-guarters per eent.
(1% on the Preferred Stock of this Company
has this day hesn declared, payable Wedn Ay,
October 1. 1012, 10 stockholders of record Al the
close of husiness Thursday, September 11, 103,

he New York Trust Company for the
above mentloned Honds and 1o the
Holders of sald Bonds:

The undersigned acting as* a Committes
yuler, the, Wondhotders  Agtesment’ saiod | oy wilh be madied by the (uaranty Tromt
ment A"M.MI“‘ for the sale of the an",,:l‘mnpﬂny of New \:‘-ll* DELANO. ‘Treasuret
of suld Rallway Company, & copy of which WM. M "7““_’".-‘ ."'lnI:)"“ er.

Agrecment ‘I" flied with The New York Trust
Company for a particular stutement of the = U e N T ok »
terme wnd conditlons of sald Agreement the AMERICAN l\f\ll AND FOUNDRY (0,

holders of the above Certificates of Deposit " New . September 3, 1014,
nr RBonds are referred (o the Agreement, « COMMON CAPITAL STOUCK

copy of which, together with the Commit- | nivi ND NOL o o

tee's clrcular with respect thereto, may ba | A dividend of one half per cent. (' 4% on the

haud upon applcation at the offlice of The  Common Stock of this Company has this day
New \F:mrk r'!'nnl Company, 26 Broad Sirect, been declared, payabie Wednesday, October |
New York., or at the office of Rertron, | 103 to stookholders of peeord at the close "’
Girlscom & Co., Agenis named In said agree. | business Thursday, Septeniber 11, 1913 Checks
ment, No. 40 Wall Sireet, New York, or! W/l be mailed by the Guaraniy Trust Conipany
Land Title Bullding. Philadeiphia |of New Yk, = 8 8. DELANO, Treasurer.
In order tu hecome entitied to the henefite WM M HAGER, Sccretary

of sald Agresment. holders of the above! = - -
mentioned Certificates of Deposit or Honds SOUTH PORTO RICO SUGAR (OMPANY.,

must deposit the same under sanid Agree- | September 3 103,
ment, with Bertron. Griseom & o, as such | Preferred Stock Dividend
Agents wt thelr New York office on or be- | Common Stock  IWvidend

fore September 25, 1913, whersupon sald
Agents will fssue upproprinte Certificate
Deposit therefor as provided in the Agr
ment

The Bonrd of Directors Lave this day deciared
dividends for the last agnarter of the current
fiscal year of 2¢0 on Preferred Stock and 17 on
‘'ommon Stock, payable « Octaber 1, 1801, o
Cortifhates of Deposit lssued under the | stockholders of record at the clwe of business
Rondhalders’ Agreement dated July o 1611, | on September 13, 107 Checks will be mailed by
must _In all Instances he properly endorsed, | Messrs, Muller, Seball & Company of New York
and Ronds delivered for deposit must have | City

attached thereto Coupons of July 1, 1866 | oA DILLINGHAM, Secretary
and all subsequent coupons thereunto he. | ——————- - i
loneing | THE DFLAWARE & HUDNON COMPANY,
Dated. New York September 4th 1913, New York, August S 1911
RICHARD 8 STORRS, A quarterly dividend of TWO AND ONFe
ST. GEORGE B. TU'CKER QUARTER 2L*v 'K CVNT. on the capital
Committee, | s1ock of thi< Cotnpany will be paid at the ofice of
e ——— — e COMPENY, O Nassany Streer, 0 this iy, on

2000 Ch Jn Ry &e.. .. L
1000 u.in Gan dign (31 W

om ssusyess JOLN
MISCELLANESU!
Chem. . . A “"

162 Am Sugar
Brooklyn | 1 Am Tel &

1 Edison Ele
vielded 2 142 Gen Elee ..
Y 117 Mass Gas Con

200 Mosa Gas Cos pf

exican Tel Co
&

W
1 U'n Bhoe Maeh pf 77
Ll €2

’

s, 1 Franklin
11116 1 1116 1% 1Yy 30 Granby

]

"

80 Greens-Can Co

12 Greene-Can

| N Indiana .

L] 1 1 ™I Creek Coal
5 ¥ Kerr Lake
1]

Keweenaw
Lake

" Mohawk
Nevada Cona

:\'lo Butte
i 01d Colony.
45 0ld DonMnion

Osceola .,
Pond Creek Coal

LILA .'.‘u. nan M
11181 la| 1-1
1 1 1

» me

Fitchburg pl ex d

T New Haven rie
Old Colony R R

in New York.

was quiet.

165,788

. #732.408 Tne.

INTERBOROUUM.
The lnlorhnrlnu‘h Rapld Transit Company

reports for July:

Oper. revenus.

f208.028
186,014
190,017

Fo
176 Un

The Chicage and Alton Rallroad Company | 1ee Ph
f"hlnrlr 1000 Iﬁ“i
5000 700
120810 300 Stand Gas de

$350.188 Dee, 'Ii-llll 0o U

10 Union
(R

and afier Satirdny, Sept, D0, 160, to Stockholders

ELECTIONS AND MEETINGS, of record ar cl

¢ af husiness to=iay
Iy nhh‘l"_ af the Moard of \';.rm__-c--.
RORDEN'S CONDENSED MILK COMPANY, CHATILES A. WALKER. Treasurer

The Common Stock Books of this Company will 1 ———
close on September 12th, 1918, at 300 1. M., per THE AMERICAN TOBACCO COMPANY,

order of the Board of Directors, for the purposes No. J f

of the Annual Meeting of Stockholders to-be held \..:“\'. - !,I \}.\"'.hﬁf"ll'lrzl'l'::r KRR LIRS

At 10000 A, M. on October 1th, 1M, at 15 Exchange | A dividend of 1270 has been declared apon 1he

Place, Jersey City, N J., and reopen on Ocober  proferred stock of The Aoeriean Tobaeeo Coie

1a8th, 1919, at 1000 A M ¥ N pany, payable on October 1, 108, 10 stockholders
F. D. SHOVE. Treasurer. of record at the close of business September 15

1013, Checks will be naibed
Jo M W, HICKS, Treasurer

TRADE FELL OFF LAST YEAR. - Toniicn coMrany.
No. 100 Fifth Asenue,

Virginia-Carolina Chemical Co, Ex- . New York, No Y., September 8, 101t
Notiee I8 herebiy #iven that the transfer Dooks
plainas Poor Showing. of the registercd 67 2ol ] bonds of The Amercan

FobaceoConpany willclos:® at thieeo'clock I' M,

The directora of the Virginla-Carolina  Septeisber 15, 1912 for the payoent of interesg
Chemical Company yesterday lssued a | thereon due Ocrobor 1ol and re-open at 10
statement explaining the reasons for the ©€lock Ao M. Octoper @ 1md Treaniiter
company's poor showing for the past hend s

vear. 1t was sald that the past senson JpERNATIONAL SILVER COMPANY,
i nd

had been the most unfavorable in the Sy [ I
history of the company The d rectors of this Co iny veia d
The fertilizer dep nt mufered from B e s e Ndte o o Cads
over production and demoralization of the ' ferred Commdntive ot wiends & rred
trade in 1912, when the consumpt| in stock I.‘-nl_:‘ nl.i' lemds pas bie Octoher 1st 0
fertilizera decreased from 12 per cent. 1o GG GL LG QAR 0 N
20 per cant. in mosat of the Atlantic cotton and reopened October 2nd
States,. On account of the large amount GEORGE ROCKWELY, Secremrs
of stock carried over, the directors of tha —_ —— . S
company ddecindl it necessary to reduce RFOLK & TERN RAIEWAY (0,
q T}

i P . o he of 1hr urs s declared
the ;. | th the result that profits terly div il ot One biid One-balf Her.
decreased upon the Common Stock of the Company, pa
In addition the Southern Cotton O able at the ofes of the Comnnn Areade Bulig
Company, a subsidiary, had to contend “!‘I'-;'-”Fl‘“‘*"‘gj"llj:!- diE L, ,;: 3. 1o the
. orkhiolders as registercd at the close
with higher prices for cottonseed, owing u:’hnl;lv:r-- ALt 80, 1913 el
to a shortage in the crop | E. H. ALDEN, Seereiars
Notwithstanding the fact that the vear —m——————u e
has been a bad one for the company, AMERICAN CAN (OVMPANY,
several new plants have heen put Into A quagteriy dividend of one 1 thier <quarters
operation and new companies have been per eont has been deel Preferied
organized Siock of this Conpany . tober  Ist
- 1913, o Stockholders of record at the close of
nImEND nmmATIONs business Seprember I15th. 103 Trausfer Hooks
L4 | temain open. Checks mailed
_— S it. H. ISMON, Secretary & ‘l'reasurer
Company and Term Stock. Amt Payable ‘ e " S
Caitfornia Petroleum. quar- "7l GEORGE W, HELME COMPANY,
AR adtban B aehitiis: ¥ LI FIfth Avente, New York, September 1913
Giaranty Trost quarterly  —- & Sept 0 'I‘.';‘r”,",""," 1’. i .;'.-']. LA O .‘,,',:f"'.:""”
Gaarams Tr“"'_ exXIra - 8ot 0 petme o ompany weee this day declared, payable
Inllnlr:nlmn.ll Kilver. quar L Mo . Oetober 1L o Stock) siders of reoard &1 Th
er PEL ‘b ose of businiess S viuber 18, 1 heoks
International Silver ntd Ot 1 lln mailed L P il ¥ S will
Goldfield Consolidated Mines ht 1 B CHIMSTIAN, Sec’y & Treas
I' Lormllamt gquarterly nid [} IR] 1
P Lovillard, quarterly com 2L O ] -
G W, Helme. quarterly pld 18 Ot WEYMAN-BRUTON COMPANY.
G W Helme, guarterly com g D 1! (TR T S ur N(
Cambria Iron, semiannual Ot i Dy X .
American Smelters Securi- ) L LA '-‘:"_‘:' LA
tica quarterly pfdA 1. @ 1] 204% on 1 }f ’ " y
American Smiellers Securi X “'l'['.' i3 ware i
tims, guarterly pId B 1, O 1 “'-' A8 "‘; Lkl
Weyman-Hraton, guarteriy  pid 1%, O 1 h l\llll:' 8% Sepic
Wevman Braton. anarterly  com Dy Oa ] A HUNTER PLROOKE. Jr. See
81, Joseoh Ralway Heat . ¥ $
LN @ Cover. SWIRBY B 10 on v POLORILLARD COMPANY.
Amerioat « i ! i . N J L Semember Skd .
American Cigar. quarterly  pfd 1 Ot ! A i .:,4 gl of 1% per o n o1 r1
Hercules Powder s Bept. 3 ginck and n bonnd of Pie pwer or
West Emd Strest Railway U yaon Stoek « Loridard o pal
quarteriy vcom § G O Videcinred, pas abie October T, imd
Sulzberzer & sons quarterly pfd 1% O of record at 1he close of Disiness Se
JH Durham. quarterly 18 pld 1y Octo Vggpn - Cheels wil! be noadled
J H Durham. guarterly A pld 11y Ot :| VAL I BT,
FINANCIAL NOTES (77T P LORILLARD COMPANY
. | e v, NoJL September &, 1013
- | Notie hereby given that the Transfer Hoos
o q " v raw | o o Heglstered 7 per eont. Bonds of this Co
Ihe Guaranty ‘Trast Company of New | of the He it y R
. y u Hart + dividend of | pany will be elosed nt 12 o'clock M. Septeaiber
& per cen | due October 1st, 1908, and w b reapened al

cent pAyAlie: Eeplemther 49 10 stock ."{l 10 o clock A Mo Oetaber Jod, 1003

record at the close of business September 4 SE T R B enauver
Defauit having been made in the payment

af the Interest dues September 1 on the =t

Louls and San Francisco Rallroad Compand

New Orleans, Texas and Mexico division

first mortgage bonds. holders of the =ame

FROPFOSALS

A e s

|
!
| NOTIh T INYESTORS
| 1 S IRERY GIVEN

are urged to deposit thelr securities at oncef o !I‘. 1 sell o the highea “I”'.dn”tn
with a commities of whith Willard Vv king therefor, sewep | " Chee
l¢ chairman under the hondholders BEree | on Vi eonn Yurh " ARE!T
ment dated May 28 1018, L RAW par value of Al 10 oviack In tne
Goldfisld Consoliduted Mines Company has | forenoon, oo the i il
declared a dividend of 30 cents and an extra At the offee of e
dividend of 10 cents per share, pavable | that he wiil poceive b o f1si0 1f alih SALE
October 31 1o stockholders of record Sep ‘wl’llllo::.;-nll-u;.;l.; "::r‘:.l-‘t y "l‘\.\;l- Yol bt d:. of
tember S0 | the denomination of $1000 0 cach and thee bonds
" "" ki 'nfih1rl||-!m|||'|n;|1'ul tlf‘ N each |"'“}I""”"
Y pal of one of these bonds will mature each year
Live tock ArEeL, “':--l'mrnl"rll.' Apri! Isy, ML and interest at the
WEDNESDAY, September 4 rate of five per contium per annim Wil be paul
Receipts of beaves wera 1,535 head. inciud | e aannually on Apcl st and October 11
Ing twenty-eight cars for the marke:. mak I'he ‘Town of Cheelitowaga, with a large as
Ing with previous arrivals thirty nine cars Lgeased saluation, contiguous o the City of Buf
on  sale Prime and cholce wteers voere | falo. ‘s behind these bonds
stoady. the undergrades sl@w to 100 lower, | Each proposal nust be acconpanied by a

rder of the
nwagn for

ue, payable
of the Town of Chee
tum of the aniount bd

Is veserved to relect any and all hlds

bulls stendy to 25¢. lower. cows steady (0 a .g:rlmn\] che
small fraction lower. The yards were about lw‘(:t":r I:'
clearsd Poorest to best steers sold at § 'I'h't' llz:n
:? Lﬂ'lhullfl.: .l:w‘ .SOOC:'Ill. ?'r'l‘\-’\'l':" (1 and 1o walve any informality

$2.000 46 o | np [ uhmission nf
A few At B640@ 8665 Dressed bheef wan hh:-:'r afnlil:il.'c:‘-: 'IP‘WTN a lllu.n\h,r BiRervikar it
stendy at 126 14c. per b, for nathve sides the Town of Cheektowaga, Forks New Yoo

Itecelpts of u'll\o'u v\iro l.l.’.rk:u-n-t. 1‘3‘“:;’.- s
ing 1,118 for the market, making with th -
-t:h- stock 1,248 on sale.  Selected and HAS A LARGER SURPLUS.
cholee venls sold up to sbout Monday s
rices, but the general market was 254 hoe,
ower. Trade wan extremely slow and the | s oeploan Hide and Leather Hepard
pens were not eared untll u late hour
Common to prime veals sold at 8 50681250 Showa luepenacd Husiness

er 100 Ibs.; cholce and selected at $12.76 % y gy e COM
?u, culls ut 6@ 88, grassers wnd buttermilks, ‘Tha American Hide and Leather Com
at Ha 86, Dressed calven slow at 156G 104c, | pany rteport for the year oo b
for clty dressed veals, 18 @ 17 % ¢ for coun- | 1913, states that the s0pou
try dressed, 1l for Jressed Erassers period was equal to 460 10 Lrid on

and buttermilkn, i ) T T
nlln-olpu of shesp und lambs were 8,812 ] the 13,000,000 pre -
head, including elghteen cars for the mur- | COMPanY, as compared w .
ket, making with the stale stock twenty-one | the vear previous L

vars on sale. Bheep were in falr demand (iross output for the ! wan 217

and steady; best lamba full steady, others 874,072, as compite v 1 a6d
rather slow but not lower. Commoan tof8id0i= o i ol facturers
good shoep (ewes) mold ut $34 §4.60 per | the year previous o 1IN0, 246
100 Ibs. culls wt  Bod 82560 smmon  to | profit for the fscal e o0 0 §1.7%1,346,
cholee lambe ai $6.004 8% 25, culls wt 85085 | gy comparad with 1,0 010 wihile net
Dreased mution quiet at Klgalllge. per Ih. earmngs were §1,241 igminst  §1,-
a few cholees wethers selling ot 1%c. . dressed 000 The surol ¢ HTIA1E, as
lwmba in falr demund  at 1% wlic.; hog! ! . "
dressed at 150 Wi

Heceints of hogs were 8,380 head, I lua } nssiels Wioe SUN NOELNRD, 4N com-
Ing three cars for the murket Prives | . e & o vl the profd
mbout #teadys, with yesterday » sales, Heavy |’ e wis BL1THI14, ameinst
to light hogs sold ot B8 Tha 88 4 per  Juopet V0 P00 -
Ibe, roughe at 87.60g 85, stags ut 314 05 2,704,087,

T T

—ERE T e




